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1. Answer all the Questions.                                                                                                (1 x5=5) 

a) What is indirect tax? 

b) What do you mean by assessment year? 

c) What is previous year? 

d) Define income. 

e) What are exempted incomes 

2. Answer any two of the following :                                                                                 (2.5x2=5)                                                                                                                                                  

a) How would you determine the residential status of an individual?  

b) Distinguish between ‘tax evasion’ and ‘tax avoidance’. 

c) How would you determine the residential status of an individual? 

 

3.    What are exempted incomes? Discuss in detail.      (5x1=5) 

 

OR 

How would you calculate the taxable income of an individual? 
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