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Prepare journal entries for the following transactions:
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Amar started an electrical items business with an initial investment of Rs 3,00,000
Amar took a loan of Rs 3,00,000 from his friend Akbar

Opened a bank account in SBI and deposited Rs 4,50,000

Purchased furniture and fittings for cash Rs 20,000

Bought electrical items for cash Rs 50,000 from a dealer

Made a credit purchases from Anthony worth Rs 2,00,000

Sales made for cash Rs 70,000 and on credit to Robert Rs 1,00,000

Paid shop rent Rs 1000, salary to salesman Rs 5000 and electricity bill Rs 1000
Robert made a part payment of Rs 60,000

Paid to Anthony Rs 50,000

Withdrew cash from bank Rs 15,000 out of which Rs 5000 was for personal use
Robert has gone bankrupt



